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$XWRU� $[HO +� .XQHUW )RWRV�8QWHUQHKPHQ

'HQ ([]HQWHU�9HUELQGXQJVEHVFKODJ I�U GHQ SUREOHPORVHQ

=XVDPPHQEDX YRQ0|EHOQ DOOHU $UW NHQQW MHGHU�

:HU KDW®V HUIXQGHQ" *HQDX� GHU *U�QGHU YRQ *	* %HVFKOlJH�

$EHU GDV HLJHQWOLFK *HQLDOH DQ GLHVHP %HVFKODJ OLHJW LQ VHLQHU

KHXWH NRPSOHWW DXWRPDWLVLHUWHQ )HUWLJXQJ ¹PDGH LQ 1DJROG«�

:HU GHQ OHLFKWHQ� GHQ HLQIDFKHQ :HJ VXFKW © GHU LVW KLHU IDOVFK� 'HQQ DXI VHLQH $UW LVW *	*
%HVFKOlJH DEVROXW HLQ]LJDUWLJ� $OV KLHU]XODQGH DXI EUHLWHU )URQW� VFKRQ YRU -DKU]HKQWHQ
TXHU GXUFK IDVW DOOH ,QGXVWULH�=ZHLJH GLH )HUWLJXQJ YRQ 0DVVHQ�$UWLNHOQ LQ %LOOLJORKQ�

/lQGHU DXVJHODJHUW ZXUGH� VHW]WH PDQ EHL GHQ 1DJROGHU 7RS�,QQRYDWRUHQ DXI HLQH DQGHUH� HLQH JDQ]
HLJHQH /|VXQJ� .RQVHTXHQWH $XWRPDWLVLHUXQJ XQG EHGLQJXQJVORV HLQ]LJDUWLJH� XQG GDPLW
NRQNXUUHQ]ORVH %XVLQHVV�3UR]HVVH� ¹:LU KDEHQ ]X HLQHP =HLWSXQNW DXI ,QGXVWULH ��� JHVHW]W� DOV QRFK
QLHPDQG ZXVVWH� ZDV GDV LVW XQG ZLH GDV PDO KHL�HQ Z�UGH«� HUNOlUW 5DOI 1HVFK� VHLW ���� &KHI EHL
*	* %HVFKOlJH�

,QGXVWULH ��� © GDV PHLQW KHXWH GLH NRQVHTXHQWH 'LJLWDOLVLHUXQJ YRQ )HUWLJXQJVSUR]HVVHQ� EDVLHUHQG
DXI HLQHU NRPSOH[HQ� ,7�JHVW�W]WHQ 9HUQHW]XQJ DOOHU 3URGXNWLRQV�7HLOH� *HQDX GLHVH $UW GHU
'LJLWDOLVLHUXQJ ZLUG EHL *	* %HVFKOlJH XQWHU 5DOI 1HVFK EHUHLWV VHLW HLQHP 9LHUWHOMDKUKXQGHUW
NRQVHTXHQW YRUDQJHWULHEHQ� 'LH )LUPD HQWZLFNHOW XQG EDXW GDI�U VlPWOLFKH HLQJHVHW]WHQ 0DVFKLQHQ
LPPHU VHOEVW XQG HQWZLFNHOW DXFK GHUHQ 6WHXHUXQJ PLW HLQHP HLJHQHQ� KRFK NUHDWLYHQ XQG HEHQ
LQQRYDWLYHQ ,7�7HDP NRQWLQXLHUOLFK ZHLWHU� VHLW ���� HWZD YHUNQ�SIHQ EHUHLWV ]HQWUDOH 6HUYHU
VlPWOLFKH .RPSRQHQWHQ GHU )HUWLJXQJ PLWHLQDQGHU� /lQJVW LVW GLH HLQJHVHW]WH ,7 HLQ ¹RSWLPLHUWHV
6\VWHP«� PDQ N|QQWH HV ¹.,«� N�QVWOLFKH ,QWHOOLJHQ] QHQQHQ� $EHU GDV KLH�H� GHU IUHPGHQ 6RIWZDUH
GLH .RQWUROOH GHU ]HQWUDOHQ 3UR]HVVH ]X �EHUODVVHQ� ¹'DV ZROOHQ ZLU QLFKW�« :HVKDOE 1HVFK YLHO OLHEHU
YRQ ¹NRQWUROOLHUWHU .,« VSULFKW © XP DXFK ZLUNOLFK LPPHU DOOH 3URGXNWLRQVSUR]HVVH DULWKPHWLVFK
NRQWUROOLHUHQ ¹XQG YRU DOOHP �EHU GLH ODQJMlKULJHQ (UIDKUXQJVZHUWH RSWLPLHUHQ« ]X N|QQHQ�

:HU JHQDXPLWJHOHVHQ KDW� HUNHQQW GHQPRPHQWDQHQ ,QQRYDWLRQV�9RUVSUXQJ GHU1DJROGHU %HVFKOlJH�
6SH]LDOLVWHQ� 'HQQ GHU 5HVW GHU PLWWHOVWlQGLVFKHQ :HOW VHW]W VLFK JHUDGH HUVW ULFKWLJ PLW GHP 7KHPD
., DXVHLQDQGHU� XQG ZLUG VSlWHU HUVW GLH (UIDKUXQJ PDFKHQ P�VVHQ� GDVV HV HLQ VHKU ODQJHU XQG
NRVWVSLHOLJHU :HJ LVW� GLH %DVLV ]XP (LQVDW] YRQ ¹.,« ]X VFKDIIHQ� %HL *	* %HVFKOlJH LVW PDQ OlQJVW
ZHLWHU� QXW]W GLH HLJHQHQ� OHUQHQGHQ 3UR]HVVH� XP GLH VHOEVW HQWZLFNHOWHQ� HEHQ HUIDKUXQJVEDVLHUWHQ
)HUWLJXQJVV\VWHPH © GDV ZHUWYROOH 8QWHUQHKPHQV�.QRZKRZ © YRU DOOHP DXFK PLW GHU QLHPDOV
HUVHW]EDUHQ PHQVFKOLFKHQ ,QWHOOLJHQ] ZHLWHU NRQWLQXLHUOLFK ]X SHUIHNWLRQLHUHQ� 8P
:HWWEHZHUEVYRUVSU�QJH ]X JHQHULHUHQ� 'HQQ� ¹:HU QXU DXI PDVFKLQHOOH ,QWHOOLJHQ] VHW]W� YHUOHUQW
GLH 0|JOLFKNHLW� DXFK PDO 'LQJH NRPSOHWW QHX ]X GHQNHQ XQG QHX ]X VWUXNWXULHUHQ�«

:HU ZLVVHQ ZLOO� ZLH =XNXQIW LQ GHU )HUWLJXQJ JHKW « KLHU LQ

'HXWVFKODQG� LP 1RUGVFKZDU]ZDOG� LP VFK|QHQ 1DJROG « VROOWH

HLQ %HZHUEXQJVJHVSUlFK EHL *	* %HVFKOlJH *PE+ EXFKHQ� *XWH

/HXWH ZHUGHQ KLHU JHVXFKW� 'LH %HVWHQ� 'HQQ DOV IULVFKJHEDFNHQHU

¾7RS ����,QQRYDWRU ZLOO PDQ GHU %LOOLJ�.RQNXUUHQ] DXV $VLHQ XQG

2VWHXURSD DXFK ZHLWHUKLQ PLW DEVROXWHU 6SLW]HQ�4XDOLWlW ¾PDGH

LP /lQGOH XQG GHP EHVWHQ 3UHLV�/HLVWXQJV�9HUKlOWQLV GHU %UDQFKH

ZHOWZHLW GHQ 5DQJ DEODXIHQ�

*	* %HVFKOlJH *PE+

)HUG��3RUVFKH 6WUD�H ��

����� 1DJROG

7HOHIRQ� � �� �� � �� ����

(�0DLO� VDOHV#JJ�KDUGZDUH�FRP

,QWHUQHW� ZZZ�JJ�KDUGZDUH�FRP

¾723 ����,QQRYDWRU *	* %HVFKOlJH�
7DNWJHEHU I�U ,QGXVWULH ���

8QG GDV LVW HEHQ JHQDX GLH ¹'1$« YRQ *	* %HVFKOlJH� *HQLDOH PHQVFKOLFKH ,GHHQ XPVHW]HQ� 'LQJH
QHX GHQNHQ� *HQDXVR ´QJHQ ���� GLH EHLGHQ *U�QGXQJVJHVHOOVFKDIWHU *HUKDUG .RFK 	 *HUG
)UHLEHUJHU DQ� VHOEVW HQWZLFNHOWH 9HUELQGXQJVEHVFKOlJH © GDPDOV QRFK LQ .HOOHU HLQHV :RKQKDXVHV LQ
9ROOPDULQJHQ © ]X SURGX]LHUHQ� :HU LQ GHQ -DKU]HKQWHQ VHLWGHP MH HLQHQ ,.($�6FKUDQN
]XVDPPHQJHEDXW KDW� KDW HV GDEHL JDUDQWLHUW PLW 3URGXNWHQ YRQ *	* %HVFKOlJH ]X WXQ EHNRPPHQ�
(LQIDFK JHQLDOH NOHLQH +HOIHU� GLH JHUDGH LP 0|EHO�%DX HLQHP GLH $UEHLW NRQVHTXHQW HUOHLFKWHUQ�
6HLWGHP LVW GLH 3URGXNWSDOHWWH DXI KHXWH PHKU DOV ���� OLHIHUEDUH $UWLNHO JHZDFKVHQ� ��� 0LOOLDUGHQ
7HLOH GDYRQZHUGHQ SUR -DKU DXVJHOLHIHUW� ZDV LQ GHU OlQJVW YROODXWRPDWLVLHUWHQ 3URGXNWLRQ �� 7RQQHQ
)HUWLJZDUH SUR 7DJ LP 'UHL�6FKLFKW�%HWULHE EHGHXWHW�

1HVFK� ¹$OO XQVHUH %HVWUHEXQJHQ ULFKWHQ VLFK DXI GDV EHVWP|JOLFKH 3UHLV�/HLVWXQJV�9HUKlOWQLV� ,FK
NHQQH NHLQHQ YHUJOHLFKEDUHQ %HWULHE� GHU PLW ZHQLJHU 3HUVRQDOHLQVDW] XQVHUH 7RS�4XDOLWlWV� XQG
6HUYLFHOHLVWXQJHQ DEELOGHQ NDQQ� 1XU VR N|QQHQ ZLU VWHWV GLH (UWUlJH I�U GLH KRKHQ ,QYHVWLWLRQHQ LQ
XQVHUH LQQRYDWLYHQ 0DVFKLQHQ XQG 3UR]HVVH HUZLUWVFKDIWHQ� GLH XQVHUHQ WHXUHQ 6WDQGRUW NULVHQIHVW
XQG DXFK I�U GLH =XNXQIW GDXHUKDIW VLFKHUQ ZHUGHQ�« :DV DOV XQWHUQHKPHULVFKHV *HVDPWNXQVWZHUN
MHW]W DXFK GLH -XURUHQ GHV ,QQRYDWLRQVZHWWEHZHUEV ¹723���« �EHU]HXJWH� =X GHQ HUVWHQ*UDWXODQWHQ
JHK|UWH GHU :LVVHQVFKDIWVMRXUQDOLVW 5DQJD <RJHVKZDU� ODQJMlKULJHU 0HQWRU YRQ ¹723 ���«� 'HU
XQWHU DQGHUHP LQ HLQHU 9LGHR�%RWVFKDIW �DEUXIEDU DXI� ZZZ�JJ�KDUGZDUH�FRP� GLH KRKH ,QQRYDWLRQV�
.UDIW GHV 1DJROGHU 9RU]HLJH�8QWHUQHKPHQV Z�UGLJWH�

'DV 8QWHUQHKPHQ
� *U�QGXQJ LP -DKU ����
� �� 0LWDUEHLWHU� GUHL 6WDQGRUWH LQ 1DJROG
� -DKUHVNDSD]LWlW ���� 7RQQHQ )HUWLJZDUH
� 3URGXNWLRQ YRQ WHFKQLVFKHQ 9HUELQGXQJVEHVFKOlJHQ XQG
6RQGHUWHLOHQ DXV =LQNGUXFNJXVV 	 .XQVWVWRIIVSULW]JXVV�
+DQGHOVWHLOH� %DXJUXSSHQPRQWDJH

� HLJHQHV 0|EHOEHVFKODJVRUWLPHQW PLW 3URGXNWNDWDORJ
� ,QKRXVH�3ULQ]LS PLW HLJHQHU (QWZLFNOXQJ 	 .RQVWUXNWLRQ�
)RUPHQEDX� 3URGXNWLRQ 	 0DVFKLQHQEDX� :DUWXQJ�
YROODXWRPDWLVFKHU 9HUSDFNXQJ� /RJLVWLN]HQWUXP

� 9ROOLQWHJULHUWH (53� GLJLWDOH 9HUQHW]XQJ DOOHU 3UR]HVVH
� =LHOPlUNWH =HQWUDOHXURSD �'(� $7� &+�� 6�GHXURSD�
6NDQGLQDYLHQ� 2VWHXURSD �3/� 52�� 86$� 0H[LNR

'HQ�([]HQWHU�9HUELQGXQJVEHVFKODJ�I�U�GHQ�SUREOHPORVHQ�

=XVDPPHQEDX�YRQ�0|EHOQ�DOOHU�$UW�NHQQW�MHGHU��

:HU�KDW®V�HUIXQGHQ"�*HQDX��GHU�*U�QGHU�YRQ�*	*�%HVFKOlJH��

$EHU�GDV�HLJHQWOLFK�*HQLDOH�DQ�GLHVHP�%HVFKODJ�OLHJW�LQ�VHLQHU�

KHXWH�NRPSOHWW�DXWRPDWLVLHUWHQ�)HUWLJXQJ�¹PDGH�LQ�1DJROG«�


